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BYLAWS OF
SOUTH BLUFFS HOMEOWNERS ASSOCIATION, INC.
ARTICLE 1.
N, AND ON

ThenamcoftheocnpomﬁunisSouthBluﬁ'sHonmwnersAssociaﬁom Inc. hereinafter referred to
asthc“Amociaﬁon”.Thc;ﬁncipaloﬂiceofthecorpmmionshaﬂbelomwdinMcmphis.Tﬂmme.hut
nmﬁngsdmeMmmMmmthdmsmhpmmmm&meomemmc
County of Shelby as may be designated by the Board of Directors.

ARTICLE IL
DEFINITIONS

Section 1. “Amﬁm”mﬂmmmmMBluﬂ‘sHmmAMﬁomlm.,ns
successors and assigns.

Section 2. “Ownu“slmﬂmmandrd‘umthemrdom,whﬂhumeofmepemnsor
mﬁﬁes.ofﬂnfeesimpleﬁﬂemanmwhichisamnofmerpeny,butexcludingﬂmehavingmh
mtuwmdyasmuﬂyfortlwpuformofanobﬁgaﬁon.

Section 3. “Property” shall mean and refer to that certain real property described in the
D&hmﬁmowammConﬁﬁmdeMFmSmﬁhBhﬁsHomomAmodaﬁm,hc..
and such additions thereto as may hereafter be brought within the jurisdiction of the Association.

Section 4. “Lu”stnumnmdreﬁrwanyplalofhndshowuupmanyreoomdﬁnlﬂanof
the Property.

Section 5. “Declarant” shall mean and refer to South Bluffs Development Associates, a
Tmumﬂmmﬂﬁp,mndmgdHTDevm.mc.,aTmmmaﬁmR&Dhupuﬁs,
lm..aTmmmwmﬁmaﬁBdmlmwﬂmCompmy,[m.aTﬂmmmomﬁmmduly
appointed agent or representative, successors and/or assigns.

Section 6 “Member” shall mean and refer to every person or entity holding membership in the
Association by virtue of ownership of a Lot or Lots in the Property.
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Section 7. “Declmﬁm”shallmeanandrefertottheclmaﬁmofCovem:ﬁs, Conditions and
Restrictions for South Bluffs Homeowners Association, Inc. recorded in the Register's Office of Shelby
County, Tennessee.

ARTICLE 11

MEETINGS OF MEMBERS

Section 1. Annual Meetings. The first annual meeting of the Members shall be held within one
(l)mrﬁmduwedﬁwmm&dnAMaﬁmMmhmrmewgumammmM
be held during August.

Section 2. Special Meetings. SpecialnweﬁngsafmeMembasmybecaHedalanyﬁmeby
the President or the Board of Directors. Further, twenty-five percent (25%) of the Association Members
may peﬁﬁmtheBoardP:mdmtwmnaspedalmeeﬁng

Section 3. Notice of Meetings Written notice stating the place, day and hour of the meeting,
andinthemseofanyspecialmedng,ﬂlepmposeorpwpmforwhichmenmdngiscauwandthe
person or persons calling the meeting shall be delivered either personally or by mail, at the direction of the
mw,m.mmmmﬂmgmemwmhMMmﬁﬂmmmemm
meetmg.I.fmailed,mhmﬁceshaﬂbedcﬁvuedmﬂessﬂmﬂm(lﬁ)daysmmomthansiﬂytﬁﬂ)days
beforemedatenfthemeeﬁngmldshaﬂbednemdtobedeﬁvmedwhcndepositedinmeu.s.Mailand
addreasedtoﬂnMcmberahisadﬁmasnappeamm!henwmbemtﬁpbooksofmemﬁomnﬂh
postage thereon prepaid. If delivered personally, such notice shall be delivered not less that ten (10) days
wm&mdﬂy{ﬁWd&wbeﬁm&wdﬁcofthemeﬁngaMshﬂbed&meddcﬁvﬂedwhw@nﬂy
received by the Member.

Section 4. Quorum. The presence at the meeting of Members, in person or by proxy, entitled to
eastﬁﬁy-onepemem(ﬂ%)ofaﬂvotesoftherpmyownemshachonstiuncaquorumforanyadion
exceptasotherwis:-mviddinthc(flmwofhmmomtimtheDeclmaﬁon.ortheseBy-laws(Arﬁcle
mml.).mm,mmmumummwmmwmmmmbm
entitled to vote thereat shall have power to adjourn the meeting from time to time, without notice other than
mammmﬂaqmammidmammmmwmﬁm_mmml
mhmfommmm&mmmormmueﬂm,ﬂme
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mmmmmmmhm&msﬁmmmymmmwm
qtmnnatnnymhacﬁmn-nedmeeﬁngshnubeﬁﬁypcrceut(so%)ofmemquﬁedquommanhepmvim
mmmmmmmemm(mmme@mm
meeting.

Section S, Proxy. AtaﬂmeetingsofMembers,eachMmbermayvoteinpasonorbypmxy.
Aﬂmxiesshaﬂbemwﬁ&ngandﬁlodﬁthanelecwdmemberoﬂheMOfDimom Every proxy
shubemomucmddmnmmuwllymmnwmeymbymemmbcrofhism.

ARTICLE IV

BOARD OF DIRECTORS:; SELECTION: TERM OF OFFICE

Section 1. Number. The affairs of the Association shall be managed by a Board of five (5)
Directors who are Members of the Association. One Member of the Board of Directors shall be elected
from the Owners of Lots 1-36 (36 lots) of the Property. One Director shall be elected from the Owners of
Lots 37-41, 43-50, 52-66 and 106-112 (35 lots) of the Property. One Director shall be elected from the
Owners of Lots 117-151 (35 lots). One Director shall be elected from Lots 68A, 68B, 69, 70, 72-88, and
%0-105 (39 lots). One Director shall be appointed by the Owner(s) of the South Bluffs Apartments (Lots 67
and 113-116).

Section 2. Terms of Office. The Members of the Board of Directors shall serve for a term of
m(l)ywmmmmcirmmmdmedmmﬂbedigiblemwmemwm.Nomcmber
Mmhmmmmmmemﬁvemmhom‘mmumﬁvcvoﬁngmumbepcmﬁmdmme
election of Board Members.

Section 3. Removal AnthwormaybemcvedﬁomtheBoard,withothhmumbya
majority of the Members of the Association. In the event of death, resignation or removal of a Director, his
mmuwmwmmmMMdmmmmemmmof
his predecessor.

Section 4. Compensation. No Director shall receive compensation for any service he may
mwmmm,mmmmmmmwmrMSmmem
performance of his duties.
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mDﬁmmshaHhavcuxeﬁglnlotakcany
acﬁmmthcaMmdameeﬁngchhmeyoaﬂdmkeaamdngbymgﬁwmumapmmof
a majority of the Directors. Anyactionsoap;rmudshaﬂhavedmnmeeﬂ‘ectasthoughtakenatameming

of the Directors.

Section 6. Ex-Officio Members. In addition to the regularly elected Members of the Board of
DimmeﬁeddemmﬁWc&MdunofmeAmhﬁmshﬂlmsuolﬁdomwoﬁngmembem
of the Board of Directors

ARTICLE V
NOMINATION AND ELECTION OF DIRECTORS

Section 1. Nomination, NonﬁmﬁonfmebcﬁmoftheBoardofDimorsshallbcmadebya
NmimﬁngCommﬂmeappohuedbymedeofDimom.MawoiMmmEshanbemadcﬁom
Members of the Association. Nonﬁnaﬁonsmayalsobcmach&omtheﬂooratmemmlmewng. The
NonﬁmﬁnngnnﬁﬁmﬂnﬂbeWmdpﬁwwmhamMmﬁngoﬂheM&nbmswsemﬁomﬂw
doseoftheanmalmeeﬁngmﬁlthecloseofﬂ:enextelecﬁonoftthoardofDirectors. Such appointment
shaﬂbeannmcedatmeamnm!mwﬁng. ’IheNonﬁnatingCommeesballmakeasmanymmimﬁons
mmmhmammgummimmmmmmmmmmw
vacancies that are to be filled. Such nominations shall be made solely from among Association members.

Section 2. Election. Election to the Board of Directors shall be by secret written ballot. The
persons receiving the largest number of votes shall be elected. Cumulative voting is not permitted.

ARTICLE VI

MEETING OF DIRECTORS

Section 1. Regular Meetings. Regular meetings of the Board of Directors shall be held at least
quawu-lywilhmunotice,mawhphoeandhmnasmybeﬁxodﬁnmﬁmeloﬁmcbyrcsolnﬁonoﬁhc
Board. Mmmmmamm,mmmmumummmumm
the next day which is not a legal holiday.

Section 2. Special Meetings. Special meetings of the Board of Directors shall be held when
ealladbyﬂwﬁesidemd'thc&ssodaﬁon,orbyanym(Z)Dﬁwors,aﬁernol!esslhantbree(S)days'
notice to each Director.
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Section 3. Quorum. Anmjoﬁtyofthenmnberothmomshaﬂoonsﬁnneaqmmforthe
transaction of business. Eve:yaclordecisiondoncornndebyamajoﬁtyoflthixmmsme&ematadMy
hddmwﬁngatwhichammnismshaﬂbemgmdedasmeaﬂoﬂhem

ARTICLE V1
PO AND D OF ARD OF DIRE RS
Section 1. Powers, The Board of Directors shall have power to:
(a) Adop(andmblislxkulesandRegnlaﬁonsgovmjngtheP:upmyandthe
mm«mmmmﬂﬁmﬂm&mmdwmmmm&sfor
the infraction thereof’
(b) Suspend the voting rights of a Member during any period in which such
Mw:b«shaﬂbeindefaﬂthdwpaymofanyAmmemleviedbytheAmociaﬁm
Suchﬁshsmyalsobcmspmdedaﬂsrmﬁeeandln&rin&forapmiodwtolmsimy
(m)daysforinﬁacﬁonofpubﬁsmmumdeegulmims;
(c) Declamﬂwdﬁceof&Dﬁecm;mbevacamintheevemmchDﬁeuorsheﬂbe
absemﬁumthree(3}oonswuﬁvereguiarmeeﬁngsoﬂhc80m'dofDimcmrs;
(d) Elec:ﬁumiumunbershipaChaimmn,ViceChaimmandSecmmy,whoin
combination shall constitute the Executive Committee of the Board of Directors.
(e) EntuMantwmasitdwnsmfmdwmmandupkwpof
the Common Areas and Limited Common Areas and the operation of the Association;
) Take such other action as shall be permitted by applicable law, the Charter of
mcotpmﬁiogltheclmﬁmandﬁmBylamasmaybemytooondmtthe
orderly business of the Association.
Section 2. Duties It shall be the duty of the Board of Directors to:
(a) Cause to be kept a complete record of all its acts and corporate affairs and to
present a statement thereof to the Members at the annual meeting of the Members, or at
any special meeting
(®) Supervise all officers of the Association, and see that their duties are properly
performed;
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(©) As more fully provided in the Declaration, Article IX, Section 1 through 14, 10:

(1) FLtheamoumafthemmalAssessmemagainsteachLotatlmmmy
(30) days in advance of each annual Assessment.

(2) Establish a replacement reserve fund for Improvements on the
Common Areas and Limited Common Areas of the Property.

(3) Send written notice of each Assessment to every Owner subject thereto
at least thirty (30) days in advance of the due date of each Assessment
if payable quarterly or annually; and

(4) Enfmncthclienagainstany?mpcnyforwhichtheAmm 1s not
paid within sixty (60) days after the due date or bring an action at law
against the Owner personally obligated to pay the same.

(5) Enforce the covenants, conditions and restrictions set forth in the
Declaration including, but not limited to. the provisions concerning
architectural control and restriction of uses by action at law against the
Owner governed by same, whether such action be to enjoin the
violation of the covenants, conditions and restrictions or to recover
damages as a result of said violation. including attorney's fees and
costs.

(6) Maintain any required hazard, flood, liability or fidelity bond coverage.

(d) Issue, or cause an appropriate officer 10 issue, upon demand by any person, a
certificate setting forth whether or not any Assessment has been paid. A reasonable
charge may be made by the Board for the issuance of these certificates. If a certificate
states an Assessment has been paid. such certificate shall be conclusive evidence of such
payment;

(e) Cause all officers or contracted individuals having fiscal responsibilities to be
bonded, as it may deem appropriate;

(H Cause any easement obtained or Improvements constructed by Declarant or the

Association to be maintained:
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(4] Iniﬁaelﬂimﬁonmmfomthemd&sandﬁzgmwms,mmmeappﬁmﬁon
for injunctive relief; and
(h) Setas'amnofpenalﬁesorﬁmregardingtheﬂandamsofcondlmmthc
Declaration
ARTICLE VIII
OFFICERS AND THEIR DUTIES

Section 1. Enumeration of Officers. The officers of this Association shall be President and
VioePtesidcm,whoshaﬂalaﬂﬁmmbccxoﬂicionon-voﬁngmmbersofﬂw%ardofmmcmm, a
Secretmyandaﬁmm,andmhotherofﬁcersastheBomdmayﬁ'omttmetotimebyr&eolutiunme‘
’Ihedutiesm‘aSemﬁmymﬂaTmmmmyatﬁ:ediscreﬁonoﬂheBoardofDMors,beoontracwdto
an Association/Property Management Company.

Section 2. Election of Officers. Thedﬂonofoﬂicerssbaﬂlakcphceattheﬁmmingof
the Board of Directors following the election of the Board of Directors.

Section 3. Term. The officers of this Association shall be elected annually by the Board and
eachsluﬂholdalﬁoeforone(l)yearormtilhismiseleﬁedunlessheshallsoonerresign,mslmll
be removed, or otherwise be disqualified to serve.

Section 4. Special Appointments. The Board may elect such other officers as the affairs of the
Amociaﬁonmyrequtm,mdlofwhomshallholdoﬂiceformhpaiod.hsvtstx:hauthmity.andpeiform
such duties as the Board may from time to time determine.

Section S,
cause by the Board. Any officer may resign at any time by giving written notice to the Board, the President

. Any officer may be removed from office with or without

or the Secretary. Sndueﬁgmﬁondmllmkeeﬁemonthedmofmeimofmhmﬁceormanylmﬁme
mﬁwmmmmmmmmammmmHmu
necessary to make it effective.

Section 6. Vacancies. A vacancy in any office may be filled by appointment by the Board. The
oﬁmmﬂdmaﬁmywmeformemmofmemwmcoﬁwmmm.

Section 7. Multiple Offices. The offices of Secretary and Treasurer may be held by the same
person. NopumnshaﬂMyhohmlhmmc(l)ofmyof&cothaofﬁmemcptmthe
case of special offices created pursuant to Section 4 of this Article.

8
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Section 8. Duties. The duties of the officers are as follows:

President
(a) ThersidcmsmupraideataﬂnweﬁngsoftheMembersandsimnsee!hat
orders and resolutions of the Board are carried out: shall sign any leases, mortgages,
deeds, and other written instruments.

Vice-President
(b) ThcVicePresidcmshallactinthep!aceandstmdoflheﬁﬁdentinthcevenl
of his absence, inability or refusal to act, and shall exercise and discharge such other
duties as may be required of him by the Board.

Secretary
(c) TheSemﬁa:yshaHrwordthevotesandkeepﬂmminut&ofaﬂmeeﬁngsand
proceedings of the Members; serve notice of meetings of the Members; keep appropriate
current records showing the Members of the Association together with their addresses;
and shall perform other duties as required by Board. These duties may be contracted to an
Association Management organization.

Treasurer

(d) TheTreammshaﬂreoeivcanddeposjtmmpﬁmebmkmcoumsaﬂmomes
of the Association and shall disburse such funds as directed by resolution of the Board of
Directors; shall sign all checks and promissory notes of the Association: provide for the
keeping of proper books of account; cause an annual audit of the Association books to be
madebyamﬁﬁedpubﬁcaocounmmmﬂwcompleﬁonofeachﬂwalymammll
prepamananmm]budgctandastatemlofincomcandcxpendimmbepmsemedto
the Membership at its regular annual meeting, and deliver a copy of each to the Members.
These duties may be contracted to an Association Management organization.
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ARTICLE IX
COMMITTEES
Section 1. Nominating Committee. ’I‘thoa:ﬂofDirectorsshaﬂappoimaNomimtmg
Committee as provided in these By-laws. In addition, the Executive Committee of the Board of Directors
mwmmmunmwmmmmmofmm.

ties. Itslmﬂbeﬂ:cdmyofeachoommitteetumrymnmemmdaxe
mwumabm.nmmamofmm@mwﬁm Upon completion of
the committee’s work itshaureponmtheBoardofDmctorsmemomncofimmimmmvidethe
Boa:dofDilmomwithmoomlnendaﬁmsasappmptiate.

ARTICLE X
BOOKS AND RECORDS

The books, records and papers of the Association, including the minutes of any meeting of the
Board of Directors, shall at time, during reasonable business hours, be subject to inspection by any
Member. The Declaration, Charter and the By-laws of the Association, shall be available for inspection by
any Member at the principal office of the Association, where copies may be purchased at reasonable cost.

ARTICLE X1
ASSESSMENTS

As more fully provided in Article IX of the Declaration, each Member is obligated to pay to the
mmmm,mymm)mmmmmmmm
mmmmwammmmwmmmhmmism. Any
Assessments which are not paid when due shall be delinquent. If the Assessment is not paid within fifteen
(lS)chysaﬂmmemxdm,theAmmemeenrmmﬁommedamofdeﬁmcymme
maximum interest rate per annum as allowed by the law of Tennessee, plus a late charge of five (5%)
percent of the amount of the Assessment to cover the administrative cost of the collection of the
delinqtmcy(ﬂ‘aﬂowablcunderTamessee!aw),and,ifmeAssmumlisnmpaidwilhinthiny(BO)days
ofthedwdate,theAssodaﬁmmymciseimdgmuffomclmaspmﬁdedmmcDecImaﬁmorbﬁng

10
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an action in a court of equity to enforce the lien or an action at law aganst the Owner personally obligated
topay!hesamandinImesLcosts,audreasonabieanomey'sfeesinamedinanysuchactionshallbc
added to the amount of such Assessment. No Owner may waive or otherwise escape liability for the
Assessments provided for herein by abandonment of his Lot.

ARTICLE XII
AMENDMENTS
Section 1. Amendments. These By-laws may be amended, at a regular or special meeting of
the Members, by a vote of a two-thirds (2/3) majonity of a quorum of Members present in person or by

PTOXYy.
Section 2. Conflicts. In the case of any conflict between the Charter of Incorporation and these
By-laws, the Charter shall control; and in the case of any conflict between the Declaration and these By-

laws, the Declaration shall control.

ARTICLE X111
MISCELLANEQUS
The fiscal year of the Association shall begin on the first day of January and end on the 31" day of
December of every year, except that the first fiscal year shall begin on the date of incorporation.

Secretary
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